
Market Conditions August 13, 2026

MBS Current Price Change OAS Dur OAS Yld Vol

FNMA30 5.5 SEP 99 17/32 +10/32 7.36 5.39% 4.15

FNMA15 5.0 SEP 99 29/32 +3/32 4.51 4.96% 2.57

GNMAII30 5.5 SEP 99 25/32 +10/32 6.70 5.40% 3.78

Treasuries Current Price Change Dur Yld Vol

5yr Treasury 100 9/32 +11/32 4.45 4.31 2.86

10yr Treasury 99 31/32 +19/32 7.72 4.64 4.59

30yr Treasury 97 2/32 +31/32 14.94 5.21 8.62

Stocks Current Price % Change Commodities Current Price Change 

Dow 53,956.05              +0.33% Dollar 99.84 -0.17%

S&P 500 7,811.43                +0.81% Gold $4,439.80 -0.64%

Nasdaq 26,853.43              +0.52% Crude Oil $81.04 -2.69%

Economic Commentary

Economic Calendar   

PERIOD ACTUAL FORECAST PREVIOUS

THURSDAY, AUG. 13

Initial jobless claims Aug. 8 209,000 205,000 200,000

Producer price index July 0.00% 0.20% -0.10%

Core PPI July 0.20% 0.30% 0.40%

PPI year over year 2025-2026 4.70% 4.90% 5.50%

Core PPI year over year 2025-2026 4.20% 4.20% 4.70%

FRIDAY, AUG. 14

U.S. retail sales July Waiting for Results 0.10% 0.20%

Retail sales minus autos July Waiting for Results 0.20% -0.20%

Business inventories June Waiting for Results 0.20% 0.30%

Consumer sentiment (prelim) Aug. Waiting for Results 54.50 54.20

MONDAY, AUG. 17

Empire State manufacturing survey Aug. Waiting for Results -- 15.60

Home builder confidence index Aug. Waiting for Results -- 34.00

TUESDAY, AUG. 18

Housing starts July Waiting for Results -- 1.43 million

Building permits July Waiting for Results -- 1.37 million

Import price index July Waiting for Results -- 0.30%

Import price index minus fuel July Waiting for Results -- 0.40%

Industrial production July Waiting for Results -- 0.10%

Capacity utilization July Waiting for Results -- 76.10%

WEDNESDAY, AUG. 19

Minutes of Fed's July FOMC meeting

THURSDAY, AUG. 20

Initial jobless claims Aug. 15 Waiting for Results -- 209,000

Philadelphia Fed manufacturing survey Aug. Waiting for Results -- 41.40

FRIDAY, AUG. 21

S&P flash U.S. services PMI Aug. Waiting for Results -- 54.60

S&P flash U.S. manufacturing PMI Aug. Waiting for Results -- 53.90

U.S. leading economic indicators July Waiting for Results -- -0.20%

Chart of the Day: US Initial Jobless Claims (Thousands)

Sources: Bloomberg, Reuters, MarketWatch.com, edwardjones.com, advisorperspectives.com, taintedalpha.com, options express, yahoo finance, estimize.com, stockcharts.com, tradingeconomics.com, investing.com
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MBS prices are up about 10/32 this morning while the DOW is up about 200 points after another inflation reading that eased September rate-hike bets 

and a slew of earnings reports. Total PPI was unchanged month-over-month in July (Briefing.com consensus: 0.1%) following an upwardly revised 0.1% 

decline (from -0.3%) in June. Core PPI, which excludes food and energy, increased 0.2% month-over-month (Briefing.com consensus: 0.3%) following an 

upwardly revised 0.4% increase (from 0.2%) in June. Total PPI was up 4.7% year-over-year, down from 5.5% in June. Core PPI was up 4.2% year-over-year 

versus 4.7% in June. The key takeaway from the report is that, like the CPI, it was devoid of "new" inflation-baked surprises. Headline and core readings 

trended in the right direction of disinflation, which is an appeasement for today's trading dynamic, but of course the inflation rates themselves remain on 

the high side and need to come down much more to appease inflation hawks. Following the PPI report, the probability of a 25-basis point rate hike at the 

September FOMC meeting has been reduced to 30.4% from 40.6% yesterday. Initial jobless claims for the week ending August 8 increased by 9,000 to 

209,000 (Briefing.com consensus: 205,000). Continuing jobless claims for the week ending August 1 decreased by 22,000 to 1.777 million. The key 

takeaway from the report is the 4-week moving average for initial claims running below 200,000 (currently 199,000), which is an historically low number 

consistent with a labor market that is light on layoff activity. One key inflation input — oil prices — fell today as President Trump pivots from an active 

military campaign to one focused on economic pressure. The Trump administration has stated that the US retains "total control" over the Strait of 

Hormuz, disputing private data showing low shipping traffic.


